160
wr
<
o
Klo

-

jol

20184 11¥ 1«

Kio

1oi
ofl
oF

ro

Z 0o 2 70(02es, MtEE8FAER)

=
[S)

ol2tH

[} 02-2126-3500

Kfo

[M3}] 02-2126-3637

&
oK

uE
Ko

Ko

[2EOE)

FX| OfL{Sta

10

KO
oju
~Nd

q

b

7|

P3|

71722 2

(ZHai712h

20184 11¥ 1

A

) ZH0|X| — dart.fss.orkr

#

r=28fEE

HAEM

4
KO0

Ho

ol

|
LSt

FAlZ] BEELICE

.
o

= 72

Ho| 7IX| & BT & SUSHK| ofLg

L2 3

EXSHS THSAEZH, o it osEEHI AL 2

yet

Al7| HiEfL C

y

eastspring ,
iInvestments



o

el

nE
Ko

X712

e}

k-
ol

3

uE

il

[t
=]

7t

o HgE T e

r

t

[

.
O

O, XtA|

A

E

L|C}.

L3}
o -

" BEo xtSA|7| HFEL|C}
7t

o

opog-iztol eH=d = A2H, of

aH)
o}

;
(

N
=

. DA (R ERHAIE O]
Efo= Eotn FXCHA2 of2{7X| Cf

-
[=1
=

= 0l
Im X

| =
=)

Hx}
. @7 Al Ol EH AR

=]

X717
oy) oligd=40] 2L 2

b

—

4L
EXEAS| Z2HOIXE S SAIE UL

3) 2

ol
4

A
HA

ISEF

=

)

1

(

~
{=|

[AF =K

2

ZHOj

4L
(www.eastspringinvestments.co.kr)| CIE Yl S| 0|X|E &1l FA|7| HFEL|CE

D AHEARLERS

.

]
o
KH

Rr
Rr

N
KH

9 7

o2kt

x

=Hoj,

k-

ol
i

XEME 82 mM252 "oj

o
ot

LHEof ch

BHA 7| HERLICE

olo

»

>

eastspnng
investments


http://www.amak.or.kr/
http://www.pcaasset.co.kr/

g

F AL

t

7| tof

F

X258

o

_

100

Tl

RHAIEE HI-1

E
e

L]

E|

o

o
O:

A=A O i}
A FELZFA]

RO
Tl
oll
oo

KI

[
KH

o 7

)

oo
OH
|

F

-> PCAX}t

oo
OH
wl
<

I.

(PCAEX}
- EXUU YA W SR HESM F7F 8 A

A

o

Eg

¢
Tl

KO
o
Ul
ad

N
1o

2012 38 192H

—

A ZUDERRAE LS

=
4

o

=
7

GCREEY
i

EH
=
3

=
=

=2

A
™

ol
—

=1
=

A

VS
(s

.I

: PCAX}t
C
| @ X|

P

=2
S

g
=
—
o
s

[ |

£

L=
8
o

H

~

- FTSE World Index 100% -> MSCI AC World Index(KRW) 100%
x

- HlRX|4=(HX[0 ) #E

- AL
- o2

=

<0
Tl

far
ol
oH
pd

K

0o
OH
ol
=

4

- 529

ufo

KA S o e

SE
FRISHE

E
=1

E

HA

X717

I

=
10

2006.08.24
2008.12.19
2009.05.03
2010.01.29

2010.03.16

2010.10.28

2012.02.14

2012.09.07
2015.09.24

2016.07.02
2018.05.25

X212l

I

2 soxto| M7t

L)

=

.
o

0

<]

ojn
~
DN
<qr
ki

»

>

eastspnng
investments

H5A[7] HEEL|CH

=

=]

X712 x|

St
=

Ols ZHZ sfLtEHXDEIAHL: Ao dot ZExtof a2t Yo|= sHX|

+ gL

=

-

[<]
[

=

ASLICL XHA|

A
T

= 27| S2l 2lojet Cf

CC

—



3| Ab Y | olAEAZYAHMR§R2|0H
FA QOGN | MSSEA YSET 0folTfZ 70 (IS, MBI SERIES)
(CHEX™ 3} : 02-2126-3500)

X USERIATHRIASBEIAN0] ChEH RMS Ate “Hlas HEEXIARol Beh AIL'S RmstAl7| HiL
ct
[F5o| 9/l
HBEXARE 0| EXFAEL| EXIXFA B QIBAtMo] 28-28XAYR S of2fet 20| e
D Qlon, YT QIEfo) M2 M QEts MSEXIAXIOH ULLIC
1) AF/EESEXLR R HE
Sig NSEAZ|T | 0|AEAZY Z2Y 2|HA ZHREXNIEFA)]
HQIQISFEBERGAA | MAEIQIAE 12M O{SHO[KA 2|O0ES THELY

(Sustainable Growth Advisers, LP)

22 9IErE ) Qlstrtitol 28 28XAYR 5

2) sHelgISEEERARt He
B

[=] =]
SHRlPEt R EAAAY | MAHQUHE D22 O{EHIOINMA 2|0jEIE THEHY

(Sustainable Growth Advisers, LP)

48 ¢ 20034 7

301 EBM CHE, AREHE AQIE 1310, RY|E|A, D)=
PN ESAS (301 Tresser Blvd, Suite 1310 Stamford, CT 06901, USA)
Mol (203) 348-4742

1) sieelEtESEXUX} 2EHEYUH (2018.09.30 7|F)
HEOfL|X | George Fraise

22 XA SGA Global Growth Fund
o

278 | - Smith Barney

- Chancellor Capital Management

MAHQIHE O22 O{EHIO|XMA 2|0JE|E mtEL{4(Sustainable Growth Advisers,

o
LP)o| 228 FA28HO| HISIH, &7[22 o] FXiEe| £xpHE 3 A FXoA 2E S0 FE

H
HEOLIXE o2 glo] mAE + ASLCh

[RFEXIAME 28829012 (2018.09.30 Xf)]

]
48 | udol | ™3 | eszICE = 9 2833 % 0
WEPe | 2srpme
4
eastspring >

investments



7%y

FXE2| AL

%%ml.
0
OH R

aAQ_mU

g uwl ot

> 2
AN o O K
B o
0 _/._.“._.A._ u_AI

o {0 xr
Or T2 A
of =8 8§ @m
KK 8 8 o)
\" [ v

or

o

~

(@\]

=

—

K0

o+

X

iy

o

[ee]

o))

—

ol

O

1oi0

PEXR L] 22t

=k

gl

Bgo

H

g

=F
=1
=

<
FXHAFC] 100% O]t

=

*

E

ARMEHRA

—

HAE
Ext4s
S XPAIERR|Ab| 40% O3}

A

e

UES=SS L EEET T EEES T

4], F7hd, Mg, 2R

KHEXHAEROf O

d=2=8ad
HEERHMEH A
EXHAEOZH O

—

—

|

vy
o

.
[=}

A

tof ZA7| HFEfL|CY.

AE A
=

=3

..

2| Cf

[HEFERI|F2 2]
ol

R
B

d2=22ad
PASARME =4

>

TLE
ES-PS
M[233z0f o|Hst DXt

=

<&
EH
[=]

ol

_

—

3| EH 0|X|(www.kofia.or.kr)E E3}0f
A7

=
L

;]

I

=
[

o
o
=

X
=

AtHE =

REERHEL

£3}

ApLIEF2 of2iet 2o, O EXtLEY FEXiS

AHHRLe| QIE{Ul =1y 0| X|(www.eastspringinvestments.co.kr)0| A A| £| O]

0]

LI ES

Lt 2XHd =

Xhlo

6.

71 Te] EXEH

k-
ol

I

Xbl

ol
T
or

ojn
N

J/d

K-
on

SHlAFOIM AHelixlE

ARt 9 REIE wag|of

<

THEsA8L FAMY=7tel 7L g8 g8 ¥

ol

o
B0
oF

e

fol
o

»

»

eastspnng
investments



L|C}.

F

-

o
P M 3=9 =4

e
(=)
o

StX| OfL]
= H 15

b N ¥el
(<]

L]

2
=
o 80l et A=

s
o
of w80 ofegt

o
Q

b

()
o

M4Zx K4

X 8

o
=
E

i

50| A- 0]¢0]0f

=

=

17'-

I
o

=2
[S]

of k2t

=

of g0l ot =%

b

o
(=)
o

S22 AL SAAYM Helizls SHE Z
R4z H 3

o[et RAtSt A22M =RFF 50| 2l=sS=tz &
U SHCIY0l Ao 2Rt AtgS =ESHY| 9

Of 30, At RS
o siAFoM Aelsl= S

EH
=

t=

10

R 4= oM 3

=
10

A

ol
ojn

4qr
ol
Al

S

10
o

-
10

oz g
H(E H 279 =X

=
o

S H<
S

=

FCH

—

b

NP el
| 100 29| 95 O|Al0| Q=2 E

.
o

of ele

~
S

o 7

!

e
(=]
o

Z0Ho
o 11—

b

H=BM (F=d HasAM

S50l A2- 0]¢0]0]{ot
TAIZOIM A== U
B A 110 =0 2|5}0]

9x X 21

NI

H ™

X
(=]

=22 B

3|

2
FXtH[ 2

o
[ ==

30% O|s}

OOf M SSAZM A= F7HK, JHEFd, 52 §

oy 7|z
5% O|s}t

4

iTE
o

SHAIRLE SR}

¥

[

.
o

of

M

3

LEXE7| | SR A

7t EXpCA

[

k24 x|

—
bk

8.=|

@

=
=

Cf
43

eastspring

<

investments

Xl 45 =X 2

Pt

H2q

.
o)
o o

HE X}

ZHo| 100 29| 95 0|A0| HA|
INHAEel

ThAOl| et ?l&

St

20% O|s}




»

>

eastspnng
investments

Chs

A el

b

pri
i

SN PNEIIRL

-
o
=

PN
[=]

got=

H|84Z= 0 M

ol T o - . =
| oF B " oo F A2 R
>3 i ofu ¥ M.u_.__._u ol o ) = i KIr “__muo ] =
~ i oF LI_._.__oH_I |r._o._|_A M_Lm
= U o ) Y = o =T fol i m.k ! 5 I8
= ol T o _ iZ0 < 2 =
=3 =2 S I of W 1 1 DR ! K 10| go
- ok g — ) uo I — X K o R o0 T\ @r
ol — _ = & o T K = K wr o
) or |l [ LY KWz o u- <4
» @ oL @R oy TH w | |®
;o J X pzayw = T o | |P
@._._. O_I = _u__._._ —
= N K | O_._._3_|u__|_._ _An_m__mo ﬂw_l_ <
s . ofn 5 = 1
1 @w T T < N e ! o
=T T— >3 <l ol © K 3 N m s
of . W03 - = i . = & mo of 5
@ B Bl ol K 4 K & of & R 4 T R =
_._.__=_ L_Lw.rr ._h_| @ _._.__l ._A._ 10 C._ JH“”./I _ ._LOI
= g0 = o o e puEn KO EED o =l
mREEE L0 w2 RET dmoy o RO g | K
HE® nooe B ®mx oy o Nool) =
Ol_ ._H.OH " Ol_ =._._ﬂ =0 @l ﬁ_| ﬁo M_._._ _l_ KD m O_ WII O__“_ _._._._ OI_ @
a OF [y = . N S o ouo © o ol @l S
Ko op 2 2 T F 9 smpmd mzp 0 s Mz
Kl 0 = B © of W 1 = T =
o do| = K D S Moo o R uo < © 5% A& |5
oyl =¢ R’T NN e K= — o IF X = 0|
Fowu) Bk T ol ol g ol K@ R N 0 T of = | =
N o S o © X o~ o~ Lo <0 0 N 0% Z1 K X Kfo
= S OF & Wol o - RO ® T H3X o0 ., 7 OB = by
o ~ RAREE S o) A bl 0o
o % g & T = T 2B A Bk T PR = W o RO =
0w RIATR T g Rgo o~ N WhwmwXp g FF E
T X < o SIF _ i w__ln_ - I+ ol ol K- o7 1 H E._ ~ <l o ol 1 m_ue K wr
S| up Ko o A= & Y W o il e E .8 = <l <
Ko < |8 HIK = U e B o LK oS X %l =m0 =
K W s M ol = o o o ar _ﬂ. u- 1K Qa8 m_m i I _ﬂ.
— < = — = T = K0 N N K — 3 o —— 0 N =
_I_H ol = K| 0] {0 u 0 > _A_O qlLl._A - {0 — .An_ -
a7 zlm_u [ ol MMM m@uuoywwr_u o XY I E_.E_____Em._m __P_A_.m__h_m °
~ Ko| = o~ A o T =1 T = = © = 3 0 o]
KW <o B3 R o |3 T ol | O™ ® g oF 3 e mo e :
= — g &N 1 W OF = W e o M E X o
& u-| ol ol HmuosATEWBaﬂaﬂaﬂ|7oa_. S I S B = g P o =
L o RS = 2 4 T L L B ° K Jlk| 3
— _ %ol il ar M HwsTIIIapd KEmE O wmy B &0 <D ol
K k1| Ko Klo T | e = _ f K K K T K W o _ X0 KMo = = > = 0| T
. N I B S e e I o = | BN S A ) B
<BIHTR L i dee s DmERn 250 i o H R ®
N o |oF 0o ! H I K Rl ®0 1l BT & oo =
© © m @ L. KU pu| Ukl ©
-




FEXFRIRES] O

E|-|D_I-I

Bict.
S
=

G

-

Joll

OH

ol
71

-

10

or

NB

ol
[

Hof hE CHOICH

o

e
(=)

XMI83Z=X|4

EH
=

7t

o
ol
2
Toil

5
1ok

oju

g
fofd

-

il
Klo

ojo
[oR;

4

—_,

jolt
Wk

x| 69 =0

S

32

ZItLp K| 2EXEX| CHA| T}

3

e
o
—

l

el

]

L =HE

| 100%77}X|

=O0HOo
==

4=
o

F

VRN

A

oK

EH
=]
=
[

it

sl etet],

SISHE ASTHR| Q)
M 5 ZI2ERE

of 8= CHOIStALE

I

3

BHEHANE 770
o

o

7HERH AMEHX|Q|

SIEERE  AFRHX| Q|

t

—

k=3

5
5
5
e
7|2

87|20l
5

A

A
=28
KA,

!

A

b

2R
o

X
2 ©
o
(=)
cC

—
(=13
o
=
—

2
it

2

g

| 30%7tX| :

79 =X
K SERY B 2 XY A
79 =X

79
H
S, YAYEH 79 XA 2

E

A
|-Of Of-= 74

—

o
=
T
C}
o

1

INE=Y) ONEeI s

A
Ofl X[« Of

A A
X

b

A2 He
3
o
o
=

f

JH2-022E  AF2R7HX| 9

Al A

X E|
e

Al
SO
=
Al
[C]

L}X}

N sl

Wi

Pl
<

KO0
<0

St
=1

N

I

tod

o

tjo
ol
3T
on

LHo

»

>

eastspnng
investments

ZZAI7tel

Xt

E
L

ICho| A|7FZEQi0| 100 £9|

of 3 AlZHS ALK

Hef ATt THA

—

Ay 52

>x=




3

H ~
ol o
R =
w
Koo
¥ Ik
A, (T (@B R4k T wo | W R
I D oz |55 | | FloBIL | (FEXO_
[ Ew = 3 <0 _n..__ NK ol wo| 00 ™ K ~ = _A_| jof 0 ok
< o 1 T oK >3 — ¥ Il W = mo B
& oo KF il F = ol p= TR o oT BN B
N ~N _._.__l 0 — o u EN! E_o n__._
e T =] 0 pY Ol ©F (W< (WU i
DILE T TR R % T por
3 5 =TS |z o n = o 1% o |[X  Bx
- S LT B L = O = S O - ol
=T o — - T — _— — A -
ol “__mvo o <l L HM _ 1 mnT ¥ T =) Er_l W - N A %1 &
ol mu._ ujo = ok Q| @ [e) ol 10 Klo ol jol _ _.__._A_l RS ofn T
p— - —_— = 3 e = IH - —
T ol ¥l o™ P R opWls oK S o | Yoo Ko
oF | oL fo- T Ko N = | Tl 1o 2 ol =
o B N R pn |(zReMTET g |wr TR
u___w._o_ ol wH| 2 X2 X F|Y pl|lo o oF = - g x il
TR W pB oy | OK T FE Ry T | Xg g T O
~ sl% o 8|3 go ol — | L p Uk S & g KU
My 1 B 0|3 = ou(3r of| = ol %o I — o __ =g
ofi < | md o 2 wl LN Hho ol Kl AN = K =)
ol Y o] me BBl = =] _oH Ko - = __ IH K > oF| /Ml o oK =
ar ool |3 e B A < o i B[Ko oer TR
Ao ol Ko &g o o K 2l <28 T 2 w s Mo ]
ol <4 0| 7 0 o0 o = k- 3 00 i+ - ~ Rl <} 0N F
= |KHEFag|T oz D S R S |
%l & |l om T %0 S == KO| ™ RI| 3r K K wk o we .m_ﬂ = Er_n = Kk
< - ol Ko of| & 3ar =5 = Ko Z o Uk uw- il wh ok w1 B <
<4 M = = 4 w0 of | X S o I O <l el
ol nH .__Au%ma.ro77m__mﬂmoﬂuxln_|ﬂ| ol ol =1 W.reﬁ_xu n
oo doly S0 P K B0 T DU fuk RERD D H B o B
I RS o | LT s D1 - TR I I KT 1 i I
S ol|H I K|N oF W[FE OK|RI oS ® X X ®O| T M K{|K Hoos K
<r =3 e
ol Hio K K
£ 20 U U
oll ul.M_m ol
LHo = pal

P!
=

ol

ul
rd

(1) EXtH
o £xf

ol

Hr
o

K,

K
ol

I.

= 7|2

=Y

Ul
|
<l

|5 O 22

of

=S

g
=
Xt=20f 782 F&= AeA(Bottom-up)EXPXE A C=E THLICL

1

ojn

._.m._

ar

[N
Kir

r

A

q

>

eastspnng >
investments



- TAA =" il VIdSS eoR ofef Mo SH= Fo WF 2IMXE HAISHO 90~10074
7€ EXEA 7| 2| AEE RAMTHLCT

= od
- BRUE T £ 09 ORI AHEO|YES RAISH| SIE 7 M
o

% MY 5

- BHEEOl OjE: HBoHs st L AHA0 Cfg ZHE 2 DAZ0| HuEo gEXol
hEe YAT 4 U= 7Y

- 2RY Y8 o Ko FEX YD MAAYOE AYS FSID YT AYS HET 4
eSS I 7Y

- T3 2HVts des=gEs AY A 2ESHe 48F EAF UMst s #FOOMM 2[A3S
2|yt

» 2= ERE HAIE Aol FA= Ol=0f axfet MAHQIHE =2 OfEHO|MA Z|0[EE
It E L4 (Sustainable Growth Advisers, LP)O|A| 28 ¢

X dsFAl(Bottom-up)EAL - 7HH

o
|2 AtMel Mo 7|=5t0] 5= MES

X H|X|4=(#IX|0F3) : MSCI AC World Index(KRW) 100%

DAAENZ[O] XIZ|AF MSCI(Morgan Stanly Capital International)7f &3

H A
I ABR FHAY KSEA, MSCDF HFE RS0 RSFY AIFEAS srystel g
AI_}

S22 HMA 719l A0 F2 BEXStE EAMIECZM 0 EXUIES EXHES 1N2{5H0]
7| X+=& HuX|=(#X03)2 4855t

EFO| H|WA|(HX|OIR)= X AP LR 2006H 8 24U EH 201243 2& 29Y7HX| "FTSE World
Index 100%"& A3 OO, 20124 38 1948
S= FloiM et 22 HuX|s=(HX|0t2)E M85t U2
Algdd 8 BATES Bg, M22 HU X520 ST0f hat o] HuX|+s HEE 5 UAFLICE BHEA|
BN Fot EXHFAISA S)0f el SAIE o8 YLt

Bl "MSCI AC World Index(KRW) 100%"2 HZA L A& LICE
- HYEXYRE Of EXPAES] MuHD 58 ¢
A

(2) sigdae
<EEEZIR 99 2>
Sl St U FEAY A orafel #Eez M ZHA EoelH(@ e, A™H, tAfE)E
TYHo =z gLt
1) 2% Zntz Qol #3390 ®2 A0 MEHo 2 EXt5He ZEAdS 22s)
2) 50| oie 2M%] W ZEZEZ2 F90 UM F XA BZ2E Sl 2 fdsS
ESEAe)s
10

eastspnng >
investments



3

()
[
ot

3

—
e

o

e

Y U 22 B9 1 Y2 Hag
()

orefel F7h%

3

.
o
—

—

T 8% D|Ete =z X

T 25% O|Ete 2 X|
T 40% O|2te 2 X|

==
=
==
=
==
=

F e

F e

.
()
.
()
[
.
ot o

2l 7= HAOAM
o
g4

Aetof o
=02

==

3) AROO| 41 XM 20 Cf
ZzE

g 7o o

2) 7HE

3) g MEof T
4) oh¥d £ HIHO 2(A3 2A2|of SEA Y| Yo o= FAF X[

11
y

>

eastspnng
investments

5 Doy
K RO T Y o oy Tl B 20 0
uk -5 I of 3 go = oo O T TR ul
— g _ 9 U Tl (T L e =
o s ~ B S S I B S IO TR R
uir K 1o oF dl u- Ol K o 0] of 4 N
< T Hoo) X u- o0 oW g RC
= Bl = 2 Bl W o _ W0 5 & ke mo T of
= ot = I 0 | S 3 0% =
wh 3 . I H U o oo _ It o =
= JJ o | K YUlHD m ko o] =
—_ ~N S = |.ALIH|_|rOLI|O|_|rw.A_I =
o ol u_.ﬁ o o7 Ol 20 K mo__ i M N < o E_. o 7 or
_5 W o ar i S R I <
ol o I T o N om & o _ ﬂmgo_ﬂ.l._._ K
wr T =~ K = & o) B K@ Ko .. 2 ol -
=l =3 - = ar 1o 1o [ = M = "
o o K = - uo ¥, ur S I o Ko & | 2
=3 W = 55 oo| = < - om|EK 5% o - o M =]
k- oo Do = oo x W - wl o @ K E —
3 H T ook of| B 4 Xk oop XT3 Mo oop U =
o 3o I oo x_.[.ol_wnlmﬂmoxTﬁ._._m_.m.mxﬁ_. o
e . o ' — | LIO — ol = = .
W T o _._M__.u_ olo of |2 = & <k ol 3 +_“_._ W_u K o po MO Ol
J T o ot alnAl__ummLu&_ TR S |“uo|_.ﬁ@H%o|_ ol
=T B OF s K < B & fojm & 7 8 <0 oz o =
= Eo._ooLlE._ =~ | of = 0 ol Kr <
u- 3% ] =3 W K . =k 2ot B o= >
o, Lu.r.A_l _ H_quml HLI@ OA_l..AI_A o
180 = Jol o8 _ k| = ol U o Z 5 8 T = =
r o = oH ol o R TR oK — N oK =
a X pURE I R ol J = =K o < K =
TN E 5o N oms® S| s ot g I B
< = o) ul F1| =, LUlo = Tl — |
LY - 7 Ko ¢ om __ = — % — Ol
o3 DL 0o = Roa T o I g =
1o KM O 11 g e I = e e I = e S~ o [
=W 5 x R - e g Gl e T
K H o % T B olJ oo 2 fojoy P = Ko A T ut
o W W o U 2o BN ww ko s
olo o ofu w o K wr oI ol ol F|ar o~ R0 0 o =
5 S Bl < < i - T s B AT G . o
> B R ] _AAt.Wm.o__W._M ._hﬂ.m_mxm_ B0
._|ﬁ_vlo oF 1 % N ji[S ur B % JI oF w- oK - w = Bl
< I__AI _____l O_n_ ._o_._.I |._H.OH_A._HO.H|r._._.||_.E _.All_l
. o M B0 o_F_ o ol o T W T w R|jo ™K~ B W K ©
u - o oF # —
== — - E
. & Uy = oF w0
el b 1T i
K D uUw gom BH 21 oF
in Kofn uk = - OF <A KO
_— 0 - — K -rJI
ol u- 71 oo I ol o = o i =<
F o1 © Jo @ ™ on orl
. ms T Fr
] N

10.




12
y

>

eastspnng
investments

] b & =
T W0 0 o H KoKk E® < W =
L = RO o G L N ) u = |
K pl MW %xw L__ml_ = 2 RO =1 = Mo of 1+ § ® o m_M I ur @ ol
1 X0 K = afRAS = 0 2 K = W T ., T ook = =
N N - oF _A|_A0|r+b_o_._aoﬂ6_._.__._|A_| n_|t_m...A| &l o~
oD i 20 o | <@ rgEa@m" = =
Dlr g p B |02 [%a CRT KRR o m K 55 & g
w® g = |z gooMT e RR W o TR
IAlA.tOTo“_ol oS ur = 7._0MO_O__|I.H .- 11 HI_.__._._10 _._._._xT._._
o] o o < = ooz fr Hool K ko = g _ T o3 b
T T T R s E +o.;.u_.x|7_e.|_o_r_ T o an
Gl & oy, |5 =z W m_nulﬂmow_oum&ﬂ.yrﬁ + = T =
mamm_ﬂo.umo.mwe_. LB L_A.H,moﬂﬁx,mr%w S W R R0
I B I B BT TN - AR R S o
Blof Gz Mo ZjWO IR Toto _Tgasms |oN T oy
.ﬁ_/um_.uola,ﬁom_uﬂ___:_o .= gowzﬁoMmﬂoea_:._ﬂ T =]
Rlosgw, a8 |G WMHAT%&W#ﬂwﬁ 2 i o & w2 =
_/O_._._o_u.__x_.0|_l__h._lmlA_|_.__oﬁ_._._ ._M_I.___ﬁo Qu_ﬂm._ume._kll.__._.__ﬂol_._.mao__._._mMO“_ _._._/._uw.__ﬂo W_HH_.T_O
or| ¢ Ko T % Min o ST K[t R g o 40__:5___&. o| N E
___ONO%QA_EE_.HH_.MO _ﬂ.ﬁr oI_.__Au._._HEAWﬁm___AL___o _ﬂ_ﬂA._moa_: KE| UK
_MEEBLOMWIE% R @ETWWuxm_u7mL__wea_ Doy R A sl D
DRBEE mgH e | F Fuedgossoar (2252 B S o
AT S BV - I g g o Hom o g om0t D . Y oF | ol <!
T M@ WAy R e A T K| oo =
gls oy 0w = =z O K @mom S I+ o ) W | mroowr
e ol o - - = _._._._ — :_ = K T = 0 K uo0 An_ O_L Al K o
Iol_.__ﬂlH_E._od .r.o_q o._o_”_LIxOTl.A:_E_._._.__u = . = .__Aﬂ.A._
Kis UF g — gy R|M o0 7 = _ oF D g0 __ oI Uo ol © 00 M Yo
n_xo_EODoﬂ?:_oon_._n.r <r .tlo_L7|o_n4r_||L_.p_._ o T <) ™
Wm S X Dl o | K Kk b = o Uo fof ol 0 |0 o ™ o kU
_uaﬂlx.rle____A|uau|_A_o§ w5 ujo O 5 5 o _ RO w1 o ~ o
i ol © = 5% - . g = 7 5 X — > ol
x|° o L W VI T2 F 2B oo g o Ko U ol <
o o:ﬁo_e J/ o Bl oT — <F o:.@nl T T ol o 1 F mg%xﬂ:.._ o m oK
fo| =+ ©F mu H = Ol & ol U0 B ; = Klo K S LH [
L TR o | PR L L B Uk 3 5 Bl G
B7wx¢=a_M+Mﬂo__o_oM oo U eor A |z XX ER
o|_.Ar_o.._A|A.__o_OM.mmux.__u_E_._._._A_| Monm_.._MAL_Aﬂw.._ﬂW S o= m.____.__mﬂ
RN EH 5T ol oKar| = o mmxﬁrum._wol_ol_q/o__yqﬂﬂ%_ﬁ £
I_A.| |L |_|I|H =
Bl K ol b & 20 20 T)% R0 RO 0 S
Bl B K >
oF =0 oF 4 = = 0
oo o © 70 Ho 30 | M w0 S S oF —
- = of < %0 OoF ._P o+ =< oF = Ko o
< il o 3 oF | I+ oy = ™ KW - i o
ok i <F rr o W U 2 <
o o - w |
5 )
o




< O 3
= uF .
ol M_H s wlu
u
m - {1
oF ol o G o
< N N
. Bl _ <k
jod ol _
T o &l i
ujr o =] 3
O|_ K - WE 10
uo or o Amiar yp I
oF u.m K R Q K
w2 X3z w o
SR = ur
ol o <1 @ m__ <l
.__o = | = I_..AI
I_ﬁl = H_.E < O_L _.=_|
' mM_ pF —
s xRl ©
=
SRR TR
F oo - | W S
— T = =
[ ok TS| o Z
K% ST s o
Em 00 | olo foF .
A Rl —
P R .
Wk zo 8 _.wm w3 Uo
TF = 0
T @ o= KHom ﬁw
NM _ I_H._l._ ™ wl
o ol ol
N K. K o
m ol T W |U- o
@
oK~ oF
. &1 yd K
ol F oF B
T I+
zl

ol

~

XY

ojn
0
oF
wH-
ol

hurd

L=
—

B oot
Al

H

BHold

=Stz

27to)
olsf3tm,

<

ofl

| ERPRLOI A Rers ALE LI,

to| ofZ4tA|OFCt

|E
(M|

o Exp&
WEHeA =i, of

{oF
Kk

ol
K

0.5%0| 35}

w2l FA7| HREHLCH

="

ﬂEOu

0] SAHMERS]

M\m)ﬂ b
—_ {0
n oF =)
ol X
..__.(_m n
ﬁ )
o =)
< _______o m
H —
ol
He

15%0| 5}

25%0| 5}

25% =1t

rio
ujo
B0
oF

o
El

i
<+

"o

13
y

>

eastspnng
investments



KH

Rr
Rr
~
KE

Z orafel ofg, st MEI[E2 FXRZE AEXHY

<ol HEEUCct

ol

Ko
ol
<

wr

7k O

(1) oy

4

| SYAZ & EHOj=| A H0A

oj 8] Abo

A = o 1L
Sto| 4oz ®

Al
—

o £xt

|AFOIIA 2

2
FALES] DHYAl XHSOIHE

oy

Io
[

LICE CHE,

= 71874

(2) Y B7A HEx|

o .
T -

3

—_

e
o
[

L} Ol
H-d

S5M Ol Xte=

-
[=)
—

“h =2

ol
=

F 0l At

5A Za

—_—
(=)
-

(th 2

ol
=

oll o
ol = & au
Bo| + __A/T._ 0o
x| 0O A= wr
= ~

oll o

&l v & oll

Bo| + __A/T._ 0o

o O F R

TA

ol

ol _H_

B4

=

el ol ol o
wo ol 3 o g 47_.&
i &I_”_ < &I_”_ <
3 K 21K ©

ulo

(3) o

SADOIF X2 7}

17423

YHIY T

N

5A1)

-
o
T

SELCh BHEE 17A(

PAIARIOf 2fsto AHei &

Mt

2| Ate]

o pif

LICE Z|=AIE

of 7ts&
to X 2|

L|C.

s

o
[=)
=

oz 7g

Al

3
<

.

e

HEFA HEx|

2t

k3

(2)

B8R

ot

:I'I'

s
DZEE X4

S5A O|Ho| =oiE

—_
(=)
o

“h 2

tol A7

gl

(D+3)0| =

ol
a1
Bo

F

Jn

o

i

g
Tol

oF
®o

Jod
%0
i

g
foil

(Lh 2% 54| B0

14

>

eastspnng ’
investments



D+7
=
=

—

.

to I8

D+6
IOHCHS:
=

k=l

D+5

D+4
774
=g

D+3
e

87

D+2
Al
4

D+1
NPV 5|

s

oA

(Al OFH
3

0iE et 2O)=2FEH H5SEULD+4)0f| S
=1

(OA| B
POH 2| AF O AES Zh 2,

—

I

(Ch

iy,

oo 8 &+ &

NE!

PAIAREOf oot AHeiH &

—

—

=)

SADOIE X2 7}

-
o

e

tof 2 Atel St

17A|(2
.
A

.I

=
S
()

C|ol
o

oj 8] At

I
[

49
—_

x
(=1

LICE 7= Al

St
=1
o=

.
o
=

o
o

o 7

.I
S5t Mzl

X
o

.|

5A1
o

S

-
o

e
=
—

B8%¥)
oz 7

Tl HA(

b

pr
—

2
Sguch o, 17412

4)

g

=2

!

o
=

INRSE U I

2M 0l €3

ol 49

43S

PSS
o

=
=

L
=
b 3 AHEE A

3

.
o
—

X
o

.l

to &

.
o

A= Fotrl 9

(=13
=

t

N2A HEE A

__I.L

-
o

™

|

| 2ol x|
x

| Arojof 2oy

o

ol
=
foil

=2
foil

&

L|C}.

3

=

e

ISR Y
o

FO4 OF

—

NP,
tOi 2| AL Al S XI5

—

I

=x

gl

s HalAge =%t

o
T

O§ 7| At

b

e
—

OfH 7] At S <At
=1

OF
0
)

1]

&

-

Joll
olo

g
ol

9|7 of A7t ER

o

|

EM FEHE

o
T

Af

—

—

A7zt Sof

b

-
—

® OLE= @0 =t
2

Ul
ol
J4

ol

F

2 1 ol o

z
Ho

AT} SOYRHT| AR STt

o

-

joll

of et 2tojol S

FASHe| X2

)

A5t LIMX[Of CHSHO]

»

>

eastspnng
investments



b

k=l
—_

+oZH| x| et

O & 71 & =)0l A

b

i

=1

A& =(

(o]
2

AL %
xpatof

.
o

o
—

—

Ct
P

o
o

tXl OfL|

5
L|c}.

o

Of 7| AL Ofl SH
Ct

b

[

k=1

4

AN

[e]]
Of A 7| Rp2kof - 3

ool S8+ 3

b

A

T

=3
)

2o ¥ | g | |3E =%
K |\_||__h Ut N Al; = Mﬁ N 7o) &m
s s | | A R TS ok <
@ .z |T D Mo |2 |FE o on
0 M & {7 o T EN of O W o
-— O —< = il ~~ -
] = o i K kv ro ol m
— o 2 < Klo = S —_ B ~
S Ko or U o ol K N
0 la <k g T 3
H = 2 — = o ~ Jol rr
3 S o AR N
s [0 W 5 (£ K Bl
M = i _ _A._o ofl m »l M T KO N
% o = s c g1 o = = <
T 2 o Rr s} S ol n KH -~
S ol - 3 Hn.ul MJ 1 mu.m N Jod
— ~— ~N = - o
oll o _A_u_ o ol rDlu ° ny - [0 od
&d _.__”_ n_.AU._ ~ AR w0 ] ”3 _.n_v._n_v m |__._ Hm_._._
K o = .| < o = mw
ofo | kT - 3 =) or T < 3 ___I_. pl = 23 WI._
Flag% T |5 [+ [T |2 BN ol ¥
ol X & 2 - Bl = 2 CIIN < g
] o |2 = _|K 37 uF ~
O N = A 5 Kl ¢ b1 RO
M0 oy 3 E | & &1 oo ¥ o o
O_L [e) _._._._ _A._O T 0 _||_ = l_..AI = m |_.M 1 ll .
SIS o il I SO T | B S
NEW (B By @ XE O ot ot
= KK #o _-| 3l R JEF= RI | Ol ny — N
_/o N ] Pille]) _H_L od|o% = S HO
[} < ™ T = | ol | oF T & 0
— I Koo |ov R|&r RO 2K T = ~
ol — =zr =~ L | T = - | MY 301 oW g ™oy
-..Ad LH ._M_o ol XK o 10|~ oF 0 sl|= 0 - _||_JI HO o
= | — K il = = o
3 ™ = R ol [o KH I 2 5| = ™ KK on ~
K PEar|¢ | 6D a2z == R 2 =
E_- s ol | ~ .x._m._ i M;“__ m._Ao of 2|RC*© ﬂ._.__._ = w _A._|o
| (o R AIE K TIRIG TIE )R a7 Wl =
oo K1 o 0o wr KM K| & ~ oo BlE ok s - 5
CER Noamd = -
o oK S ol Al__HH i~ rI 10
._OO —A—L - -r =_O wpo M ___"_n_ o m._m
T ®RR R of o8 5% ki -
oY R < 14 ww o i |z ww m.ﬁ_v R o A — U
b — 1] i} — =
5 < o 0 NE R || o3| o3|t m b
A U < 2 S| = (M| Ho | Fo [ Mo
LY e < o K0T R
RIOMZ Ko R ¥ N S
. ~ D . I Q
l_h_l [ X ot ag]
u N -

A8 8t
16
»

»

=
eastspring

=
investments

= USLICE 2k, 2t

=13
=

f

3R0l=, HEe HEBAIZt

IN

=]
e

= A8

[e]]

{2 AIXE2t

E
(M |

NN

=
e

L|C}. O

I

=

-
o

ApAfLtE 8t
ZEAIE oo
O 2lstitits BIH5HA

H
o

e
=



f

7

F

AR

ZbefLCh =R}

el
o

£} 0]

A
i)

3

7t
FAXES] S2|5t0] O] FRHAIES

=

L|ct.

4

L

s

=

o
Fo| =Xt

=

o
[=)

E
E

—
—

A
IR

=

2 ofgfol
ZF

=]
=

=
o

PA BHEE =5 517] 95t Of &Xp4

.
(o]

X
(=]

.I

N7V & H S

< oo K B Ko™ dor o U g N ol N T T
ol IR 7 =0 W Rr| <0 = e Y Kk KD L U=
Waw |NE |z 9 NS D Ry N S BRMN g
= O T A i L I N e B S _u_ﬂx:_ox_l__uTuT
R A T T i L A A B B = O - S -
S fol | o0 = Y o = ST 2 oF = 4
|r_ .__Ano I_._/I _H_ NH_ oIE.: E__H__ +i _u_._ N & _|_I ._AI._._ H_ _AO % O_._ _A._o S OT _AL ML < .__AO M M
o il — N |~ N = =< >3 ] = 0 of of o
O_HE WM [= A7MESE__= _AA||__/|m_.m_ Er_lm__.m_vﬂ_ﬁﬂﬂ||7rﬁ:_7_:77
Rls oo |p© |4 KWz g (i3S Kk 8D = N(T ° B Ko ot Ko
ME%JIO ol = iu._mo&ﬁ wouoeM___ xu____A_..__/ua__%ﬂ»AIEIEH
olx = ® |0y o om0 (ROl T moo Moo 2R
ﬂw . < | = U = NI ~ ..__moj_AloH O._._I0||_A|_._._.*_|T| _._.__E_.r|0.__l_0._
S I N G g (T I - = Rsldgolsg  w L
W5 sm R (golow |7 R T -1 B L B Y I ol I NS I
T 5 = RO axd Ry g,k o 8w <o
| Mo w1 ol IS K= = oK R AT < o o_eol_czlost oo =o
Dlema T B 1Bl B I o BT I o AL TR Ul B
(= Fle | o w K=o K KH of H0 KO fr| & | = oo oo, M
= | o i = I = = 1|~ = o 20 = S o g Ko £ <k oz o
N I e e e o S . R i P 5 i R =~
KV N - = = N 2 . _ K o = M~ O ol
TP (o N LT xRS [®a g r | E wm T 1L g
_.IL_._.._n:..H._ _.u_._.me.o.___Moﬂl__/lwﬂuwl_ﬁl _ln_mu.ﬂmu EIloHWUuH..HoEmMo_'moo_em
Ko| B Ao_._uﬁorﬁwo_uq/*iﬂmo Ho Ko Zz| o X E| W F K B o ey
—| 11 VW5 = =8 25 |=xk _|® |[zFgST_~xz3r™s %
SN =R B = S | X E S uk | Ko O _|X|F o FE o ouw oo
ol =1 ﬁﬂw_uaoumzwoeﬂnWﬁx ol — ol &= ol ol _ o = go N 33 g0 H mo
K|I7 ﬂlﬂomu”_._o._lmxltlﬂo_/ol_ xlIO_.Aroo_n _Altln,_um._..__/m_w_.._ul_lm._o._ll._Al.__A.oor:
| o o ~ R\ KOR o0 B IR ] RO KR Ry S il
N | U +o:om._mw4ﬂoA7A|o|mum N N ol mo N K|~ M oo oF o o o ™
H0 | RF M Tl N7 E ot T K O|® O R WH| & |®0 %1 fof U0 ur o ot o m
o
i o ™ e i o
N T R T Klo Bl ol
Ho| e mo % Ko| T ko KO KO i
<0 X0 o = |0 ob Klo = <0 >3 _H_ w_.ﬁ_#_w
B B = = = ™3 oF =x k- il e
e B i K0 | I o - o = X
=| o <0 g L Bl < zr Pl =<
KO| KO Tolon B & [k o ko Mo
< g0l of %0 o o
31 ol <0 o ol of
~

17
y

>

eastspnng
investments




A O
249

3

S eBES Nl

=x

2 7| HE

E+tO
= =

|
=otA &
of 2CF XtMieh A
SHA|Z| HEEfLICE

3

pr
[

+420|

o Sof 7tz A

—

i
Ljct w4 ol

AL
=]

<+
h|__

7l. EXpxtoA EFE Fate

OHIA|
A

.

X=A170
=1

alo

ok
4+

tel= 2

=
o

X2 5Hol

-
jol

E F

L}.

=8HE HeH2=M

A
A

H
H

x| ZA17|
o7
3
O HIA
T =
O HIA
T =

AR
AR

=x

ol

HAHYHE

=
=)

HIE(

—

[

& 0.1553%
™ 0.1553%
¢ 0.1933%

o2 X&Eg
NRE 7|ZR o HEL=Z HAH]

9

3

A2 82 201808.23 7|Zo2 HYE|AD, 7|EHHIE S SAHAHEE 20 STMDM HMEof o

14 =¢

a1
—

E

A
T

22)
©

O 2| ALE
7|EtHIEY
e H|

b
|

2018.08.23 7|&Co &2

o

1L

2)

=
m

7t of2)

L|C}. o]

St
=1

Wele +YSACE 2

Bt R0 A

Ul

HiZ0A Mts SHS 242 el oA =

L|C}. Cjot,

X240 |1

B M238=0f 2t E

3

-
o
=

oz +95HS B4

2
e

f

~
Kl

jmu]

of ot

ojo|go| 02t He A0

=<
=

| AR 217

H2427 0] [t

2

FO|

o

o
Q

EH
=

sojey gL

e
o

RERp AL

E=E
e

3

un]
IH

=
[—

EH
[=]

g
Klo

3

18

.
o

[l oty
4

eastspring

o
investments

g2 Xgs &7

3

3
—_

L At
- O

C

—_

C|

i=

Oy 2| ALO A & L e

b

I
[

in}

AbA
o=

=R

|-

—

[th off



=

M olxte|
LlEH Aol

t

PEEEELE
B MLt

3

b7h 2

21

b

H240= H|1go|

i akM[o]

EH
=]

o
o

al
'l
PA OS] BhM|eF =4 XLO| A Of

C
—

B7to|oy
AHAIEL

2016'd 4

MEHE SuE
e =

L

[

H

o

Z:
HEA

EXpx) Ak
=

St
=

b |
(=]
Sk
=]

t

pre
O
[

}

o7

7h-ojofol2le]

1

AL
o

oL o|F felstAl7| HERELICE

W xpatol
IETA A2t 38AS

H|238=0f [z}
ojojoj 2o siEtst= o|UZo fE

b

—
—

H
o =
THAO Ml DM = Lb+O FLC.

Lt 3pA|

L
T N KO 3
o
{o U
ot o1 M R0
KD o K
mwowﬁout
{0 ™
E._._|orEﬂ_m_ﬂ._.
o_MN iyl
rr O B Bl T
|_.||r_|_
otwr._e. T
T
RO -
_ Eﬁmuw_w
mm%%ﬁo Y
mﬂ___wm
T
K on %2 3 &
E._.___.ALl._Mo -
oo o 1
MuTgltHQuLb i1
omds 5 i}
T U A
__ﬂ_.ol_?____ﬂmtm_w
T B Ty
ar @ ur M
¢1&%ol_u__ I
Iu..A"nr_.M_._“_”__.r_o_E
of © T I I+ g
S o T 'O
b g, > M
ﬂA.__I__._M_A_..rI
= _._._u__A|E_|6_
R T o
HEW_.T|§%
= & = O
cr oz ™
S i S ool
L =TI
= uwh wr ol N
K ¥ Ao A
u K = IF oo
Wk Uk o T
-

5l %|
19

b

=)
—_

»

=
o

>
eastspring

A-”I

investments

==
1 O/

Ml

|

=

I
L|C}.

x
T
P2 XH 2 OfX}, =4 HY

O] A

=

.

ApRRS] bMITHE OlSlof M R 2|5t
o

&l

L|C}.

3

—_

.
o

o A

A H

i

.

to| H82 2 Xz|st
[e]

= Mo Hel

E

M
20
=9

b

—

HAMEZS ST 7HUXtof of
s

ASTHANM H L
BIRSHH HM91Zo170] 2 3 QFAIEX}

ct
o
SOf i

b

—
=~

F IS elo) EXH

Al -

EICh A9
NESEIN

=
n

=
o

AaUlE - (AHAHSEY / YA AEES22)

o, Astl= >101W 1, ASHlE co0H 02

k

pre

(=]
—_

=2
—

[e)
=

E

=/

4 250 o
SHAA S 7Bt M0l CHol M= FXt

UM T EX7| 7L FXALS

oot
QLict BLhe

=
e

=13
(2) +xtof cH



b CH

ol
ujo

JE

3

Jod

E~

ol

kA

72 off A

|SEAIZ] BERLICH

- HIIMM oigel =Ll

olo
I3

<
4
wH
oF

\¢

ojej=ct 2

[y,

o
o

SR A2 SoAM 2

&}

CHe ool HZOIR}, FAEl,

ol kM= Al

|

o

-
o

£x7]70] Z2 folAt

St
=1

Xl
(=]

sIx| H2HE +Hst=

b

—

b

SRl AHEfoll A

k-3

z

[

o= =5t MMICHs O[<fof CHo abAe

|5HAI7] BrHEFLIEL

ol

ojn

dl

AEA

I

=]
o

154% (&M 14%, X

_

—

b

15.4%(X|
SXIIRREE S DM O|A0| TheA

o
[

e

H
—

Q
=

I'

(o]
=

St
=1

Xl
=

HME - M
=

=13
=

§

[ =

-
o

AHzExE Fpelo]
1.4%)9|

(3) = xtofl CH

Mez
AlEol

1.4%)9|

SA

4
70

F

N

14%,

15.4%(A S A

M 2l)E L Ct

ol
ol

kA O]
off =

I.

-

F

—

.
o

ol
JEREMAe R SH A E U

ot

=
10

-

od

I:él-

A

3

<0
ol

atAjo|
of wat FHe| =MELA

t

-
o
[ =

ot &40 o

ok

| ooy
BIMSH 25 R74ZR3

ol
<r
K-
KO
<0

3

3

X o=

St
=1

Xl
=

of k2t

!

o

e

[=)
= LIC}

&% &

.|

x

e H91E 2|2

o
—

LCt. o] #¥2 2010 1& 1€ O]

A

=

(o]}
PN
Ol CHsi M=

a

=
o

A3t
)

k

£7}
st

St
=1

e 7

(¢}

7t xtof| o

A
T

!

o

e

to dkMo[Y S A

=
=

A

BMeHy M91z=2of170f ot

|.

=
o

HOl| A Kt
T2 ZtYstAL A2 oj

I

E
=

=]

2010 1€ 1EH 2014E 12& 3127HX|

Eo| dj

Z M|

E

ol

E.
20

»

>

eastspnng
investments

g

o

e
[=]

N F A

t

[ =

-

S FASHAIZ] HRELICH
o

o] 3l
1=
F2 U

tEH2 FARARS] MpMCH oSO A KLl
XHoil o

15
ol
=]

IS

1

o

N
HAXZ 7t

=

=

5%}
20173 129 31YU7HX|




CHeHE ZMEHMBHRHO [ME SHAaEFA0 60% 0|y FXtsts HEGHFAE
A BHE)
M| A 5| =4 SHeld&FAlo Ofjof- "ot (8RS0 olph &9 ZEH2 A4 oY
oM X2
MIH|&Ed M7|7t | 7HYYEH 10E7HK|
X MY EXpAS0] CHS THMWE S ZF $elxtof Cist miMle HE HM, fAXe| MFEA9 X9 Sof a2t
St £ JASUCE O2HEE Xt EXMME st £XI2 QIS MZ FEo st =HHEE7Ie &
Q|gt= Zo| EELICE
H382 | HEEXZ|e TE U 2SEAHN F0| st AL
1. 2™
O EXtAEIS| THEMEE QAFRZAI 25t HEO 2gt 7|3 A 7|&E & LSEX7|F0 22t 2
A Z|F0 wat HYEASLCL & MEMEN X107], M117] H KM127|= dEFU0| L
of DJESIY AEZLAIE HX| AUSLICEL
7l QAR HEE
(¢t - &)
QUTOE H.12 7 H.11 7 H.10 7|
20180823 20170823 20160823
[ 2EFHE 22,813,130,064 20,846,045,175 12,630,747,043
E=r 20,985,026,787 10,474,379,517 11,840,386,070
Hag B HEF 1,828,043,277 1,071,665,658 590,361,873
7|EFEE TS 300,000,000 200,000,000
I 7|EFRFLE 224,585,336 132,283,867 13,868,487
FHEES 23,037,715,400 20,978,329,042 12,653,616,430
I 7|EFEAY 68,564,066 166,296,893 178,898
EHEH 68,564,066 166,296,893 178,898
L Y 17,140,495,294 18,021,004,000 12,705,355,8584
I 22l=52 321,710,094 759,331,994 47,809,940
M. 0|2 Y2 6,150,366,134 1,991,696,155 99,728,402
TrEE 22,968,151,334 20,812,032,149 12,653,437,532
I 284 3,030,464,289 2,060,974,040 -83,116,926
O|Rpz=2 13,100,881 6,100,166 3,430,668
Hf B =0l 284,268,324 206,230,752 196,368,888
Of Of /3 TRF () 3,587,858,744 1,808,733,301 293,539,274
7|Eto| Y 45,235,340 38,909,821 10,622,732
I 28y£ 34,445,104 17,359,423 16,611,416
7|EHE| B 34,445,104 17,350,423 16,611,416
L 27| =09 3,806,019,185 2,043,614,617 00,728,402
* Oioi=|H& 124 28 41
X QUANWRFEES| &5 F Ojojz|™ 0|2 FADHOHS| Bl M & LEtE XEEM e 287|7t S¢
=3t FATIHS ZH2 J[Z2tE50 HHNO2 ER5t FAJIMOZ LIFO{A| AETL|CH
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eastspnng ’
investments




L}. CHXICH =&

(Tt - &)

20,985,086,787

iR == H.12 7| H.11 7 H. 107

20180823 20170823 20160823
. 2EFAHM 22,813,130,064 20,846,045,175 12,638,747,943
1) &2 4 ox2 1,828,043,277 1,071,665,658 509,361,873
HZ O HZARpM 1,828,043,277 1,071,665,658 509,361,873
(2) =23 300,000,000 200,000,000
EHof = H SR O 4= 300,000,000 200,000,000

19,474,373,517

11,840,386,070

iZ25d 20,085,086,787 19,474,379,517 11,240,386,070
I 7|EFRLE 224585,336 132,283 867 13,868,487
H=R7HS 0= 142,031,533 86,132,775
O =0C| &t 666,408 705,051 206,510
Oj2=Hj =2 8,957,079 17,263,620 13,655,183
O=E=2H % 38,839,840 28,172,230
F|ERERLE 34,090,476 10,191 6,704
FRAEEA (1410 23,037,715,400 20,978,329,042 12,653,616,430
I[. 7|EFE &) 68,564,066 166,296,893 178,808
=R tSHOR 22 34,000,476 102,610,312
six o 22 60,000,000
JIEHO|E 22 360,044 3,686,581 178,898
FIEFE A 34,103,648
Hif=Ex 1+ 10 68,564,066 166,296,393 178,398

LE#&

= OH
HeEd

I 0|2 YoiZ
NEREETEE
m7|z20] 9

M AYEHI

V. x| =H 2

TEZH(I+IT+00+1IV)

17,140,495,294
17,140,495,294
6,150,366,134
2,254,345,940
3,896,019,185
863,806,802
-1,185,516,896
22,969,151,334

18,021,004,000
18,021,004,000
1,991,696,155
-51,918,462
2,043,614 617
986,895,680
-187,563,686
20,812,032,149

12,705,355,994
12,705,355,994
-99,728,402

0

-99,728,402
-39,489 6681
107,299,621
12,653,437,532

TEES

- IEoH

17,140,495,294
1,340.05

18,021,004,000
1,154 88

12,705,355,994
095.91
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(Chel - &)

il g H.12.2 A.11.2 A.10.21
20170824-20180823 20160824-20170823 20150824-20160823
[ 220 3,930,464,289 2,060,974,040 -83,116,986
(1) Fxy 342,604,545 252,240,739 210,422,288
O| R4 13,100,281 6,100,166 3,430,668
B &= 284,268,324 206,230,752 196,362,288
7|EpO| 2 45,235,340 39,908,821 10,622,732
(2) DJOpAFY o H LAY 5,952,783,475 2,617,838,636 3,086,064,785
ENE =il i g 5,143,200,418 2,586,378,324 2,450,775,642
> USHOOH AR 4,120,082
=AMy Rr 809,583,057 327,340,230 535,289,143
{3) OO &t D T IERRS 2,364,823,731 1,109,105,335 3,379,604,059
| £ = H ooy Rp 1,130,016,718 920,948,913 2,260,114,536
O Y Rp 1,234,807,013 188,156,422 1,119,489,523
. 28HE 34,445,104 17,350,423 16,611,416
7|EHH|E 34,445,104 17,359,423 16,611,416
L E7|2=0|2 (1 -11) 3,896,019,185 2,043,614,617 -99 728,402
= E T 17,140,495,2594 18,021,004,000 12,705,355,994
* Ch7|2=0| 2 =HEF or 1000THEH 227.30 113.40 -7.85

al sinl =4
2. Az 4 3l 2oy dg
(EHl: = J)
71zt st TEED) - i s ere
= == e 5= % == =% = % ==
20150824 - 20160823 12,738,784 354 12,738,784,354] 2,784 071,261 2,724,581,580 2,817,499 621 2,710,200,000| 12,705,355,994] 12,753,165,934 0| 0
0160824 - 20170823 12 705,355,994 12,705,355,994 7.717.304 320 8,704 ,200,000| 2,401,656,314 2,589,220,000 18,021,004,000| 1 0,335,994 0| o]
20170824 - 20180 18021 004,000 18,021,004 000 4,113 674,398| £.977.481,200| 4,994,133 104 6,179,700,000| 17,140.495,294] 16,818 785,200 0| 4]
SHE oAl
3. YEERI| e 2B
SAEH FO0|= FAAL FXHCH| =52 E2|2X AHYE Az HEA +AE2 sE/U s
; PN =R=1 Ao|l20 o L ol AQ0|l2O E
oto| Bt &2, d:Y $AE2 7[¢E BisdS LIEMH AYLCh matM, o] :=94&2 FAH
= O = = AL = C = A =
Eto| 7|Ztof 2 28 HHo=Z FXAIS| FAAZ|Of m2f &0 HElE £+ A2n, Al FXt
Al EXIAI™ S 3 oF A
20| Dj2fel EXAENES EFOHA| RELCh

7t d¥z FAYEUNHH 71T)

(EH$1: %)

H2 14 #1224 234 xase | 43 oz
ol 2017.10.01 ~ 2016.10.01 ~ 2015.10.01 ~ | 2013.10.01 ~ 2006.08.24 ~
2018.09.30 2018.09.30 2018.09.30 2018.09.30 2018.09.30
EXpAIEH 15.52 17.96 14.56 9.43 6.99
H| W X| == 5.00 12,57 9.55 7.09 6.36

>

x H|ZX|Z=(HIX|0F3) : MSCI AC World Index(KRW) 100%
(0] EXHAELS| HMA|4(AX|OL ) A% MHAQ 20061 8% 24U LE| 20121 29 29U7HK| “FTSE
World Index 100%"& At o, 2012 38 12E2E "MSCI AC World Index(KRW) 100%" 2
W | QA LI
23

43
eastspnng
investments



m Ty [ mEEs
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o4
e
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ot

Lt. AEE & FO|(HH 7IF)

(TH: %)

21 8% x| Z2E K} E| 23Xt x| Z4EKt A Z5EX
e 2017.10.01 ~ | 2016.10.01 ~ | 2015.10.01 ~ | 2014.10.01 ~ | 2013.10.01 ~
2018.09.30 2017.09.30 2016.09.30 2015.09.30 2014.09.30
S RpAIEE 15.52 20.45 8.04 1.36 2.97
H| W X| %= 5.00 20.68 374 0.55 6.54

% H| W X|2=(HX|0r3) : MSCI AC World Index(KRW) 100%
(O] FXAIES| HInX|=(HX|OtT)= 2= 2FHYQ 2006 82 242 R H 2012 22 297HX| "FTSE
World Index 100%"& A3l OH, 2012 38 1LEE "MSCI AC World Index(KRW) 100%" 2
HE L ASLCH

[ — ==z
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ok WEERIITO XM Y HEY

(2018.09.30 sixf)

R
= TELE EEAN
Ezte 182 =4l by i FEEx} HEAL SrtE 7|Eb TRy
SSIE T = o2 | =22 By mel | TOE |usxs| e | 22 ==
Long short Long short 53
o= 15,993 o 0 1] 0 707 0 1] 0 1] 0 736 o 17,436
= (66773 (o000) (o0o00) (o000 (o003 (285 (o000) (o003 (o000) (o003 (o000) (307) (000) (7280)
=z oy 1,608 ) 0 0 0 0 0 0 0 1] 0 1] ) 1,608
=T = (671) (000) ([000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (000) (671)
e 1] o 0 0 0 0 0 0 0 1] 0 1173 59 1,232
- (000) (000) (000) (000) (000) (000) (000) (0.00) (000) (000) (000) 4m0)| (025) rs514)
wormest B 923 o i) 1] a 1] 0 1] 0 1] 0 1] o 923
1385) (000) (000) (0O0D) (000) (0O0D) (000) (000) (000) (000) (000) (000) (000) (385)
o1 o 637 o 0 1] a 1] 0 1] 0 1] 0 1] o 637
s= = r266) (000) (000) (0OD) (000) (0OD) (000) (000) (000) (000) (000) (000) (000) (266)
o= 636 o ) o 0 o 0 o 0 o 0 o o 636
T (263) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (2.63)
628 o ) ] 0 o 0 o 0 ] 0 ] o 628
d0R 3=
(262) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (262)
ron zEr 535 o ) o] 0 o] 0 o] 0 o 0 o o 5355
T (232) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (232)
g~ 298 [ 0 0 0 0 0 0 0 0 0 0 [ 298
= (1.24) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (1.24)
21,277 o ) ] 0 a7 0 o 0 ] 0 1,909 39 23,952
Bl (88383) (0.00) (0.00) (0.00) (0.00) (295) (0.00) (0.00) (0.00) (0.00) (0.00) (7.97) (0.25)( (100.00)
X QIatEAl XpM2 J|EY W A ESHZIAM DABHE HF ATIE 7IELR it
0.25%
LN
= IEERSA
mEItE 2 oS
m 7| E}
25
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[AE2tX] : 02-2126-3500, www.eastspringinvestments.co.kr]

44

3|AL o1 200102 RIUEXAEILRE M3
2002.07 HM=ZQl 2002 2gt7| A4t MAH 12| A
2002.10 Prudential Corporation Holdings Limited2 C{FFHZA
200211 PCARRRAMEIZE®E AIYH HZ
2004.07 M ZQl M7 2004H Et7| FAH
2005.01 3tAH|=L|A M7 2004 ZAA H|
200501 M ZQl MF 20043 Zi FAHEH
200512 O{L|EG|O| HIAE HEYM o -FAFHE
2006.02 2006 Asia Asset Management Awards==4f
(Best of Best Awards - ot= FAHEYEH) HAE 22AF AH
Best of Best Country Awards - PCA RA3IZCEHE
Innovative Product2 X~7H)
2008.12 M 2Ql M7 2008 Fund Award Z=Af
- OLAIOIENBYFAY o F2FNY
2009.12 D{LIEH0| R HAE HECHA HAE HE 24
- PCA ABICIE Z2j2 S HEEU MY 22)
2010.07 PCAXHMZ2E®= ArY HY
201012 ML EGO|] BYAEF HELCHA H] Al
- PCA China Dragon A Share S3# HE|Q| =AY BEE)
2012.02 O|AEAZEXAIR2ERZ|0I®E
201203 ZHAE HECjA HAE HE £=4
S

- 0|AEADZ FZ[Of A

26

4
eastspnng
investments



r
na

2015.01 2014 Asia Asset Management Awards=2t
(Best of Best Country Awards — Best Korean Equity Manager2 M%)
201502 HZOl MA 20154 HE oY= 44

- O|AEAZZ KO|L} Ef2 AShare 5 HE(ZS FAY 22)

201502 DHUZH M 2014 HRFHCA 244 2AESTHHE 22)
AE HE 4

2015.03 2015 DU AEt HECHA HAE H

- OAEAZZ YFAS ZA HEEY HEF £8)

2015.03 Asianlnvestor 2015 Korea Awards #=4f
- O|AEAZE O W E T E(Best New Fund Launch 22)
2016.02 H2ol M 2016 CistR=2 HE QY= 4t
- O|AEAZZ KO|Lt EHE AShare T HE(FIFA 22
244
2016.02 Korea Wealth Management Awards
- 202 MAHHE 2EAt

2017.03 20171 EYAEIQE HEA 24 (B2 FAY 21)

2279

fn §

[ = |
FRFEFEE Prudential Corporation Holdings Limited 100%
X

@3 Z2HM 182 Y30 HAHL IZMHA 1B0R HEAMSE U IBMHAS MY e
RtsiAtet AIBAL £ Soto] XLt 1602 H Mol MZotn on), 0jF0| EAE £ FEHA

(Prudential Financial, Inc.)1}= OFf3 NE A 7} S&LCH

za 9=

[Fegg]

SRHAErS] MHSX/ERAIELS] 28 2 BRIA/ERSIA TAte| 28
RESEY

SRS BEEXIQAE NP BoIRIOl TN YHEXYLS Belotoiof ofnf, BT
xpxtol 0|9l wBst0{of BLict

(A4 ]

HERNYRTL HY, EEARY Fo SALTMO| AHEE BAS AL 1 YRS 23
ol Shol +URIA £oHS LMAIZ! Mol O ohS BT Mo ALICh HEEXAXIT}
Lo{HIANM S RESHE Z BUEE 04 EE ZAZAIAYL AVS EHOAE HYALR
7b Qe Hols MEEAYRE OIST ALfoto] 1 £oHE AT MYo| ULt
CLEEN

YEERR, AR, TORSIAL, YUARTRIB|AL P RATILSIALS Ho| oJotol BEEAK
of CHet SoiUfAMYS REGHE ZS HMAIRTE U TolE AChsIOl SofuiAAS FLC

Ch. %2 370 AIUAEE 9% MELHE
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W MEE

2NN

AEne Fv2017 FY2015 i b=t FY2017 FY2016
KHALEF| 53,100 52,173 49,387|1. Yy4o 28,350 20,027 20,220
2. YHH| 2 22,737 18,861 20,321
132 U g2 18,044 23,616 26,779(3. A 0| 5,622 10,167 8,808
2. 271= 0 0 0
3. I=HA 0 0 0|4, Y20l 13 321 0
4. ST 542 509 406|5. WHOIH| S 65 305 234
5. 7| EFRRAF 32,624 27,958 22,201|6. Z4to| 5,570 10,183 8,664
7. E=o|Y 0 0 0
B 9 xpEE 53,100 52,173 49,387|8. Egay 0 0 0
s ES1 213 313 149|9, BOLY AL 5,570 10,183 8,664
2. 7|EFEH] 8,196 7,977 11,279| #o0|2
3. H=H 8,400 8,201 11,423(10. HoIMH| 2 1,253 2,264 1,046
4. x=3 22,700 22,700 22,700
5. 0]219j04 2 21,847 21,029 15,110(11. ©7|=0/2 4,318 7,918 6,718
6. AHEYoi2 190 190 186
7. AEEY -37 -37 -37
8. RpE=H 44,700 43,382 37,059
gt 28Xt f &2 (2018.09. 30 7|F, Tl 9z
52
Chy SEXHt MMEF A
TT O zyy | By | MY | uuEy | mey |7 °
Z=Et7 10,305 2,553 24,895 1,614 7,645 1,468 6,278 54,759
2. 28U AT FEZAL Sofl BT AL
7t USSR 2BUD LEB|A
EELIEE
L EA A= O] EXHMEN0| EXpst= EXIAY F =M Ed e HEEAL RS 9
T ESFHAIXLO| CHol FFE otefet 20| fIESIY ALn, YT AE0 E MY fES T
SERAXONA A& LT
@ YRS WHBEXAR Y WS
oY HEEX7|T OAEATZY F2Y 2HA SHUBERIEFA)
82l 9IEH I B E XK} MAHQI4E 12M O{CHIO|HA B|0jE|S THE 4]
(Sustainable Growth Advisers, LP)
A2 21=S QatRHAel 28-28XAYR 5
@ SHALEEHSEXYX} e
QISR SERIARIE | AAF|OIL{E 124 O{SHIO|KA 2|D|E|S THELf4
(Sustainable Growth Advisers, LP)
248 ¢ 20034 7
301 EBfiM o2, 2MHE AQE 1310, ZYEIA, O|=
SAIEA (301 Tresser Blvd, Suite 1310 Stamford, CT 06901, USA)
T3S (203) 348-4742
28
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4.

LRHALT ZE| S| AL et At
7L 2lAe| e

3 A B HSBCHE E A{H| A

Fo Y Ay T A MEA BT EME 37 (32F 170
A2kK: 02-3771-9800

A HY S www.hsbc.co.kr

(ZH[0|X] FX)
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